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Abstract  
This appraisal attempts to remove subjectivity from the appraisal process and replace it with 
quantitative analysis of known data to generate fair market value the subject property. Two 
methods of appraisal will be used, the income approach and the sales comparison approach.  
For the income approach, I use the average cash rent for the region, the current property taxes for 
the subject property, and a capitalization rate based on Stokes’ (2018) capitalization rate formula 
to arrive at my income-based valuation. This methodology is superior to that of estimating yield 
and price per acre which is highly variable from year to year based on weather conditions and 
does not index for growth in productivity or price inflation. 
For the market approach, I utilized Stokes’ (2018) research in optimization modeling to estimate 
a market value for the subject property. To do this, the nonlinear program assigns a weighted 
value to each comparable sale; based on the attributes of acres, percent tillable acres, and 
productivity. The solution determines the weight that each should be valued when valuing the 
subject property. Dollar values are assigned based on the weight of each variable, and a final 
appraised market value is generated. 
Qualitative research in terms of visually inspecting each property for similarities and differences 
was completed prior to beginning the quantitative analysis to verify the validity of each 
comparable sale utilized. The expertise of local landowners, an ag-land appraiser, and a realtor 
was also utilized for background on the South Dakota land market. 
The subject property is currently partially-owned by multiple owners. Smaller tracts of land are 
typically sold in the market for a higher dollar amount per acre. However, this land is farmed as 
one section, so this appraisal assumes ownership of the entire section by one owner. In doing so, 
I will find the true market value of the land based on its current use using the income approach. 
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October 22, 2018 
Dear Current Landowners and Honors Thesis Committee: 
 
 In accordance with your permission and/or requirements, I submit my appraisal of the 
subject property located in section 24, Township 102, Range 60 of Prosper Township, Davison 
County, South Dakota, containing 160 +/- acres.  
 
 After inspection, examination, and quantitative analysis of the property, and based on the 
information and data available, it is my opinion the Fair Market Value of the property, on 
October 22nd, 2018, the date of this thesis submission, to be: 
 
$5300/Acre or $848,000 Total 
 
 I hereby certify that I have no interest, present or contemplated in the property under 
appraisement, and the value of the appraisal is not contingent on that. The value was derived 
from quantitative methods for use of completing my UNL Honors Thesis requirements.  
 
Respectfully Submitted, 
 
 
 
 
 
Shelby M Riggs 
Agricultural Economics, B.S. 
College of Agricultural Sciences and Natural Resources 
University of Nebraska – Lincoln  
 
 
 
  
Purpose of the Appraisal: 
Intent of appraisal is for Shelby Riggs to gain experience in completing the appraisal process 
quantitatively under the guidance of Dr. Stokes at the University of Nebraska – Lincoln and to 
render a quantitative opinion of fair market value of the subject property located in Prosper 
Township, Davison County, South Dakota. This appraisal is intended to serve as Shelby Riggs’ 
Honors Thesis. Kevin and Becky Riggs and Roger Riggs are verified users, but neither of them 
contributed to the valuation process. Technical assistance from Farm Credit in Mitchell, South 
Dakota, and Mitchell Realty was also utilized. 
Fair Market Value as defined in this report is the highest price, which the property may be 
expected to bring if exposed for sale on the open market, with a reasonable time allowed to find 
a buyer who has knowledge of all uses and purposes to which it is capable of being used. 
 
Recorded Owners:  
 According to the records at Davison County Courthouse, subject property is owned 
partially by Kevin and Becky Riggs, Roger Riggs, and Tanner Riggs (Davison County). 
However, that information is out of date - Kevin and Becky Riggs and Roger Riggs are the 
current owners.  
 
Legal Description, given in parts of ownership: 
According to the Davison County Assessor’s office, the legal descriptions of the parcel are as 
follows: SW 1/4 EX S825' THEREOF PROSPER TWP 24-102-60, S825' OF W1320' OF SW1/4 
EX RIGGS TRACT 1 PROSPER TWP 24-102-60, TRACT 1 RIGGS TRACT 1-SW(24), and 
S825' OF E1320' OF SW1/4 PROSPER TWP 24-102-60 (Davison County). In other words, this 
parcel is the Southwest quarter of Prosper township in Davison County, South Dakota. 
 
Zoning: 
The Records of the Davison County Planning and Zoning Department indicate the zoning is 
agriculture for all but 3 acres of the subject property. The remaining three were zoned for 
residential development, for a farmstead that has not been built. All 160+/- acres are presently 
used for agricultural production. This appraisal assumes all 160+/- acres are zoned as agricultural 
land and that Fair Market Value is based on agricultural zoning.  
 
Highest Best and Most Profitable Use: 
The highest, best, and most profitable use is considered to be as it is now being used, that of non-
irrigated crop land.  
Highest, best, and most profitable use is defined as the most profitable likely use to which a 
property can be put. It is that legal use of land which may reasonably be expected to produce the 
greatest net return over a given period of time or over the remaining life of the improvement 
thereon.  
The general area is considered to be stable and little change in the rural development is noted in 
this area. The development potential for residential or larger density buildings is feasible, but not 
likely. Most development resources are currently focused in areas of land with established public 
utilities within four miles of the city of Mitchell, South Dakota, and on paved roads.  
 
Real Estate Taxes 
2017 payable 2018:  $3342 or $20.89/acre (Property Taxes).  
 
Location and Area Data: 
The subject property under appraisement is located on the Southwest corner of Section 24, 
Prosper Township, Davison County, South Dakota (Davison County). This is at the corner of 
411th Ave. and 260th St. More particularly, it is one mile east and five miles south of the city of 
Mitchell, South Dakota. Mitchell is a growing city of approximately 15,610 residents and is the 
eighth largest city in South Dakota. It has numerous tourist attractions which bring nonresidents 
to town and stimulate the local economy. The subject property is also four miles North of Ethan, 
South Dakota, a rural town of approximately 329 residents.  
The major North-South highway, Highway 37, is located one mile West of the subject property. 
The major East-West interstate, Interstate 90, is located six miles north of the subject property, 
and the closest interchange is six miles north and one mile east. Another main East-West 
highway, Highway 42, is located five miles directly south of the subject property.  
The local area is primarily used for agricultural purposes. Grain and livestock operations prevail. 
The area has a mix of rural small acreages and residential uses. 
 
Land Data: 
The subject property, according to the Davison County Department of Equalization and 
Assessor’s Office, is comprised of four (4) parcels with a combined total of 160 acres, more or 
less (Davison County).  
 
Improvements: 
There are no improvements to the subject property or accounted for in the tax base. For 
consistency, there are also no improvements to the comparable sale properties chosen.  
Soils Data: (Web Soil Survey 2018) 
The USDA Natural Resources Conservation Service (NRCS) Web Soil Survey indicates there 
are the following types of soils present on the subject property.  
 
 
The top three, described by the Soil Survey of Davison County, South Dakota (1974), are: 
ChA: Clarno-Houdek-Bonilla Loam  
The Clarno series consists of deep, well-drained nearly level to undulating, loamy soils. 
These soils formed in glacial till on uplands. Clarno soils are medium in fertility and moderate in 
content of organic matter. Runoff is medium, and and permeability is moderate in the subsoil and 
moderately slow in the underlying material. Available water capacity is high.  
Clarno Soils make up 45% of this complex. Houdek makes up 35%. Bonilla comprises 
20%. Most areas of these soils are cultivated. Corn, sorghum, small grain, alfalfa, and tame 
grasses are suitable crops. The main concern of management is the conservation of moisture.  
ChB: Clarno-Houdek-Ethan-Bonilla Loam 
The Clarno series consists of deep, well-drained nearly level to undulating, loamy soils. 
These soils formed in glacial till on uplands. Clarno soils are medium in fertility and moderate in 
content of organic matter. Runoff is medium, and and permeability is moderate in the subsoil and 
moderately slow in the underlying material. Available water capacity is high.  
Clarno soils make up 50% of this complex. Houdek makes up 35%. Ethan and Bonilla 
comprise 215%. Most areas of these soils are cultivated. Corn, sorghum, small grain, alfalfa, and 
tame grasses are suitable crops. A few areas are in native grasses, which are mainly needle and 
thread, western wheatgrass, and blue grama, and are used for grazing. The main concern of 
management is the control of water erosion.  
TeA: Tetonka Silt Loam 
 The Tetonka series are deep, somewhat poorly drained, nearly level, silty soils that have a 
clayey subsoil. These soils formed in alluvium washed in from adjacent soils and are in 
depressions on uplands. Tetonka soils are moderate in organic matter content and medium in 
fertility. Runoff ponds in these soils and permeability is very slow. Available water capacity is 
moderate to high.  
Some areas are cultivated. Other areas are in native grasses and are used for grazing and 
hay. Native vegetation includes sedges, western wheatgrass, and buffalo grass.  
Tetonka silt loan, 0-2 percent slopes, are in enclosed depressions and broad, slightly 
depressed areas. The profile is one described as representative for the series. Prosper soils are on 
fan slopes on the outer edges of the areas.  
The soil is used for crops, pasture, or hay. Generally, the soil is wet during some part of 
the growing season. Planting is often delayed in spring. In some years crops are drowned when 
runoff water is ponded after heavy rains in summer. If adequately drained, this soil is suited to all 
crops grown in the county. The main concerns of management are improving drainage and tilth 
and maintaining fertility and organic matter content. 
 
According to South Dakota’s soil productivity rating system, verified by records from the 
Davison County Assessor’s Office, the soil productivity rating for the subject property is 0.742 
(Davison County).  
These soil productivity ratings do not directly correlate with the soil classifications given on Web 
Soil Survey. However, the comparable properties will be compared on the soil productivity 
rating which is constant among the properties and is quantitative whereas the WSS rating does 
not quantify productivity of each soil class.  
 
Summary Findings: 
There are several basic approaches that may be used by an appraiser in the estimation of market 
value. These approaches provide data from the market, from several different sources when all 
are available. The two sources I chose to use are the comparable sales approach and the income 
approach.  
However, instead of estimating a capitalization rate, I am using a formula, derived by my thesis 
advisor, to arrive at a market capitalization rate and, then, fair market value. Additionally, the 
comparable sales approach will not be subjectively weighted by my opinion, but a nonlinear 
programming model will be created which will evaluate the entropy of the probability 
distribution of each comparable property and select the optimal weight for each comparable, 
generating an optimized Fair Market Value.  
A simple area of interest selection on Web Soil Survey indicates that 153.5 of the 160+/- acres in 
the subject property are tillable (Web Soil Survey 2018). In other words, 96% of the property is 
tillable. Average rent for the region is $173/acre according to the South Dakota Agricultural 
Land Market Trends, 1991-2018: Results from the 2018 SDSU Extension South Dakota Farm 
Real Estate Survey (Davis & Sand 2018). Property taxes for the parcel are approximately 
$21/acre (Property Taxes, 2018).  
 
Income Approach to Market Value: 
In the income approach, the income producing capability of the subject property is considered in 
deriving a value. Typically, this approach is subject to commodity prices and production, but is 
still a viable approach. I attempt to minimize the variance due to commodity prices and yield by 
focusing on cash rent. While cash rent is tied to commodity prices and yield, the market for cash 
rent adjusts slowly to changes in prices and is not variable to yields affected by unpredictable 
weather events. Cash rent is more stable, long-term measure of the subject property’s income 
potential than individual commodity prices and yields.  
Total expenses are expressed in terms of property taxes because the property owners must pay 
taxes for the opportunity to derive income from it. Maintenance costs were expressed as zero 
because the current owners pay nothing or nominally to maintain the subject property. 
Quantitative Analysis: 
Equations: (Stokes 2018) 
 
Φ = rf + b (rm – rf) – g  
 
V = (CR– PT) /  Φ    
 
 
Variables: 
 
Φ: Capitalization or cap rate defined as the rate of return on a real estate investment property 
based on the income that the property is expected to generate. The capitalization rate is used to 
estimate the investor's potential return on his or her investment. The income approach to property 
appraisal is based on this concept.  
 
rm: Market rate of return defined as the annual average S&P 500 rate of return, dividends plus 
capital gains, from 1928 to 2017  
The long-term average market return for the S&P 500 is 11.53%  
  
rt: Risk free rate defined as the T-bond yield during the period of appraisal  
 Yields ranged slightly below and slightly above a range of 1.5% to 2.5% from 1/1/2016 
to 12/31/2017. I selected a capitalization rate range of 2.4% to 2.5% based on current market 
conditions. 
 
b: Beta for agriculture – A measure of the agricultural industry’s volatility or risk compared to 
the market as a whole.  
 Market volatility in agriculture is low, so low that the two are almost unrelated. A range 
of 0.1 to 0.2 is given by Barry (1980), Irwin et al. (1988), and Baker et al. (2014) cited in Stokes 
(2018). I selected a beta of 0.10 to 0.12 because that is consistent with the region based on the 
research cited above. 
 
g: Growth rate in cash rent defined as percent increase in yield of agricultural production over 
time  
 Since cash rent is growing slowly and is slow to adjust to changing economic conditions, 
a value of 0.5% was assumed.  
 
CR: Cash rent - In an agricultural lease, the amount of money given as rent to the landowner at 
the beginning of the lease 
 Rent is assumed as $173, the average cash rent for non-irrigated crop land in Davison and 
Hanson counties with average productivity in the publication, South Dakota Agricultural Land 
Market Trends, 1991-2018: Results from the 2018 SDSU Extension South Dakota Farm Real 
Estate Survey 
 
PT: Property Taxes - The annual amount paid by a land owner to the local government of his or 
her area. 
 Property Tax was found by dividing the total dollar amount paid for property taxes on the 
subject property by the subject property’s acres. The result was $20.89/acre, rounded to $21/acre 
(Property Taxes Interview 2018). 
 
Return: The difference between cash rent and property taxes on a per acre basis.  
 CR – PT = $ Return to Farmland 
 $173 - $21 = $152 return to land 
 
V: Land Value – The value of a parcel of property, including both the value of the land itself as 
well as any improvements that have been made to it. In this appraisal, value refers to Fair Market 
Value.  
 
Fair Market Value: Defined in this report is the highest price, which the property may be 
expected to bring if exposed for sale on the open market, with a reasonable time allowed to find 
a buyer who has knowledge of all uses and purposes to which it is capable of being used. 
 
S = Subject property’s appraised value or Fair Market Value.  
 
Results: 
Utilizing the variables as defined, I have identified the capitalization rate between 2.4% and 
2.5%. The b between .10 to .12, and thus, the Income Approach derived Fair Market Value is a 
range of $4000/acre to $5400/acre (rounded).  
 
 
 
Market-based cap rates r f
1.50% 1.60% 1.70% 1.80% 1.90% 2.00% 2.10% 2.20% 2.30% 2.40% 2.50%
r m 11.53% 0.10 2.0030% 2.0930% 2.1830% 2.2730% 2.3630% 2.4530% 2.5430% 2.6330% 2.7230% 2.8130% 2.9030%
g 0.5% 0.11 2.1033% 2.1923% 2.2813% 2.3703% 2.4593% 2.5483% 2.6373% 2.7263% 2.8153% 2.9043% 2.9933%
0.12 2.2036% 2.2916% 2.3796% 2.4676% 2.5556% 2.6436% 2.7316% 2.8196% 2.9076% 2.9956% 3.0836%
0.13 2.3039% 2.3909% 2.4779% 2.5649% 2.6519% 2.7389% 2.8259% 2.9129% 2.9999% 3.0869% 3.1739%
0.14 2.4042% 2.4902% 2.5762% 2.6622% 2.7482% 2.8342% 2.9202% 3.0062% 3.0922% 3.1782% 3.2642%
β 0.15 2.5045% 2.5895% 2.6745% 2.7595% 2.8445% 2.9295% 3.0145% 3.0995% 3.1845% 3.2695% 3.3545%
0.16 2.6048% 2.6888% 2.7728% 2.8568% 2.9408% 3.0248% 3.1088% 3.1928% 3.2768% 3.3608% 3.4448%
0.17 2.7051% 2.7881% 2.8711% 2.9541% 3.0371% 3.1201% 3.2031% 3.2861% 3.3691% 3.4521% 3.5351%
0.18 2.8054% 2.8874% 2.9694% 3.0514% 3.1334% 3.2154% 3.2974% 3.3794% 3.4614% 3.5434% 3.6254%
0.19 2.9057% 2.9867% 3.0677% 3.1487% 3.2297% 3.3107% 3.3917% 3.4727% 3.5537% 3.6347% 3.7157%
0.20 3.0060% 3.0860% 3.1660% 3.2460% 3.3260% 3.4060% 3.4860% 3.5660% 3.6460% 3.7260% 3.8060%
Farmland values r f
1.50% 1.60% 1.70% 1.80% 1.90% 2.00% 2.10% 2.20% 2.30% 2.40% 2.50%
Cash rent $173 0.10 $7,594 $7,268 $6,968 $6,692 $6,437 $6,201 $5,982 $5,777 $5,586 $5,407 $5,240
Property tax $21 0.11 $7,232 $6,938 $6,668 $6,417 $6,185 $5,969 $5,768 $5,579 $5,403 $5,237 $5,082
Return $152 0.12 $6,903 $6,638 $6,392 $6,164 $5,952 $5,754 $5,569 $5,395 $5,231 $5,078 $4,933
0.13 $6,602 $6,362 $6,139 $5,930 $5,736 $5,554 $5,383 $5,222 $5,071 $4,928 $4,793
0.14 $6,327 $6,108 $5,904 $5,714 $5,535 $5,367 $5,209 $5,060 $4,919 $4,786 $4,660
β 0.15 $6,073 $5,874 $5,687 $5,512 $5,348 $5,192 $5,046 $4,908 $4,777 $4,652 $4,535
0.16 $5,840 $5,657 $5,486 $5,324 $5,172 $5,029 $4,893 $4,764 $4,642 $4,526 $4,416
0.17 $5,623 $5,456 $5,298 $5,149 $5,008 $4,875 $4,749 $4,629 $4,515 $4,406 $4,303
0.18 $5,422 $5,268 $5,123 $4,985 $4,854 $4,731 $4,613 $4,501 $4,394 $4,293 $4,196
0.19 $5,235 $5,093 $4,958 $4,831 $4,710 $4,594 $4,485 $4,380 $4,280 $4,185 $4,094
0.20 $5,060 $4,929 $4,804 $4,686 $4,573 $4,466 $4,363 $4,266 $4,172 $4,082 $3,997
Comparable Sales Approach to Market Value  
The Comparable Sales approach builds a value for land by comparing various attributes of 
comparable properties. These attributes, acres (size), percent tillable acres, and the soil’s 
productivity, are directly related to each property’s ability to generate income. As the value for 
land or other income-based properties is based on its ability to generate income, comparing the 
attributes which affect  this in terms of the subject property will give insight as to the value of the 
subject property. 
 
Comparable Sales Data: (Davison County & Hanson County, 2018) 
 
Nonlinear Model for Comparable Sales Data Analysis: See Stokes’ paper for details of the 
optimization model (Stokes, 2018). 
 
Probability Constraints: 
Pij = Probability of the comparable * attribute 
I = 1, … , 5 comparable  
j = 1,…,3 attributes (acres -size, % tillable, productivity)  
Σι Pij = 1 ∀ j (3 equations)  
 
Moment Consistency Constraints: Sum-Product Constraint Must Equal Subject Property 
Attribute 
Σι Pij * Aijc = Asj  ∀ j 
Probabilities are Not Negative: 
Comp # Acres % Tillable
Productivity 
Rating
Price per 
Acre
I 157.49 94.59% 0.719 7100
II 144 83.12% 0.693 3472.22
III 207.11 97.97% 0.728 5000
IV 150.92 0.6467 4753
V 160 94.19% 0.6994 5750
VI 155 80.65% 0.796 4950
S 160 95.94% 0.742
IV was deleted due to buildings on the prop
Pij > 0  
 
Objective Function: 
Entropy: Pij * ln(Pij) 
Overall Entropy: H(p) = Σj Σι Pij * ln Pij 
 
Weight of Each Attribute, Optimized by Entropy: 
 Σj Pij / 3 = Wι  
Price of Subject Property: 
VS = Σι Wι Vcι 
 
This model uses the comparable sales information and the attributes of the properties, and 
determines how to weight them to arrive at an optimal value for the subject property. See Stokes 
(2018) for specific details.  
 
V = $5400 (rounded) 
Fair Market Value from the Comparable Sales approach is $5364/acre, rounded to $5400/acre. 
 
 
 
 
COMP Acres % Till Prod $/acre Acres % Till Prod e(Acres) e(% Till) e(Prod) weight
I 157.49 94.59% 0.7190 $7,100 0.211353 0.237496 0.17318 -0.32849 -0.34143 -0.30366 20.7%
II 144.00 83.12% 0.6930 $3,472 0.247422 0.016616 0.135394 -0.34556 -0.06808 -0.27073 13.3%
III 207.11 97.97% 0.7280 $5,000 0.118387 0.520059 0.188583 -0.25261 -0.34002 -0.3146 27.6%
V 160.00 94.19% 0.6994 $5,750 0.205247 0.216458 0.143851 -0.32502 -0.33126 -0.27892 18.9%
VI 155.00 80.65% 0.7960 $4,950 0.21759 0.009371 0.358993 -0.33186 -0.04376 -0.36777 19.5%
SUBJECT 160.00 95.94% 0.7420 $5,364 1 1 1 -1.58354 -1.12455 -1.53568
#NAME? #NAME? #NAME?
1 1 1
COMPS SUBJ
Acres 160 #NAME? 160.00
% Till 95.94% #NAME? 95.94%
Prod 0.742 #NAME? 0.7420
Entropy 4.243771
Summary of Value:  
The quantitative income approach with 2.4%-2.5% capitalization rate and 0.100.12 beta 
estimated value at $4900 - $5400/acre. The comparable sales approach optimization model 
estimated value at $5400/acre. My opinion of value for the subject property is $5300/acre or 
$848,000/total parcel. This is based on the data and based on lowering market prices for land 
since the earliest comparable sale, 2015, to now, October 2018. 
 
FMV Income Approach   $4900 - $5400 
FMV Comparable Sales Approach   $ 5400 
Overall Estimate or Opinion of Value $5300/acre or $848,000 total (rounded)  
 
 
  
Contingent and Limiting Conditions: 
I assume no responsibility for matters legal in nature, nor do I render any opinion to the title, 
which is assumed to be marketable. The property is appraised as though under responsible 
ownership. I have made survey of the property. 
I am not required to give testimony or appear in court because of having made this appraisal, 
with reference to the property in question, unless arrangements have been previously made 
therefor. Those arrangements have not and will not be made. 
I assume that there are no hidden or apparent conditions of the property, subsoil, or structures 
which would render it more or less valuable. I assume no responsibility for such conditions or for 
engineering which might be required to discover such factor.  
Information, estimates, and opinions furnished to me and contained in this report were obtained 
from sources believed to be true and correct. However, no responsibility for accuracy can be 
assured by me.  
Neither all or part of the contents of this report, or copy thereof, shall be used for any purpose by 
any but the client without the previous written consent of the appraiser and/or of the client, nor 
shall it be conveyed by any, including the client, to the public through advertising, public 
relations, news, sales, or other media, without the written consent and approval of the author, 
particularly as to valuation conclusions, the identity of the appraiser, or firms with which she is 
connected, or any reference to professional societies or any initialed designations conferred upon 
the appraiser. 
  
Qualifications of Shelby M. Riggs 
SHELBY RIGGS 
Permanent Address  |  40985 259th St.  |  Mitchell, SD 57301 
Current Address | 1601 R Street | Lincoln, NE 68508 
605-999-7451  |  s.riggs155@gmail.com  | www.linkedin.com/in/shelbymaeriggs 
Education 
University of Nebraska-Lincoln, Lincoln, NE 
Agricultural Economics, December 2018 (anticipated), Honors 
Minors: Animal Science and Agribusiness Entrepreneurship; GPA 3.946/4.0 
 
Work Experience 
Lancaster Event Center, Lincoln, NE – Business Development Assistant, Fall 2018 – Present  
o Create sponsorship brochures for fundraising purposes 
o Assist in bringing the National High School Finals Rodeo to Lincoln in 2020, 2021 
o Assist in prospecting for business diversification  
 
The Scoular Company, Pittsburg, KS – Merchandising Intern, Summer 2018 
o Merchandise corn, soybeans, and wheat 
o Manage freight logistics and supply of imported commodities for pet food plants 
o Work on projects to improve efficiency of location 
o Assist in emptying and loading rail cars and hopper trucks 
 
UNL CASNR: Department of Agricultural Economics, Lincoln, NE – AECN325 Teaching 
Assistant, Fall 2017  
 
UNL Rural Futures Institute, York, NE – Rural Serviceship Intern, May 2017 – Aug 2017 and 
Campus Ambassador, Fall 2017  
o Intern: Develop and execute community-wide survey with 400+ responses for market 
research 
o Intern: Conduct survey of current LB840 communities to create a statewide public 
database 
o Intern: Create strategic plans for Local Option Municipal Economic Development Act 
LB840, county-wide Marketing Hometown America Campaign, and local art auction 
o Intern: Facilitate steering committee meetings with business leaders and public officials 
to reach compromise on sensitive issues 
o Ambassador: Present information about my experience and future opportunities with the 
Rural Futures Institute to classes and RSOs on-campus 
 
Involvement 
• University of Nebraska Rodeo Association – Miss Rodeo University of Nebraska 2017-
2018, Education Chair (2017-2018), Sang the National Anthem at Rodeos 
• Collegiate Farm Bureau – Promoted agricultural literacy by reading “Before We Eat” to 
children in Lancaster County schools and assisting with Husker Food Connection 
• Delta Delta Delta Sorority – Member (Spring 2018-Present), assist with St. Jude 
Philanthropies and sisterhood events, recruitment experience  
• ASUN Committee for Fees and Allocations – University Health Center and Daily 
Nebraskan/DailyEr Subcommittee member, Allocated $27 million in Student Fees (2016-
2018)  
• Commodity Marketing Club – Vice President (2017-2018), Organized speakers and 
created promotional materials for meetings 
• Engler Agribusiness Entrepreneurship – Women’s Entrepreneurship Initiative 
Committee Member (2017-Present), Mentor for the Rural High School Entrepreneurship 
Pilot Program (Spring 2018) 
• National Agri-Marketing Association – UNL NAMA member (2016 - 2017) 
• Ag Econ/Agribusiness Club – Member (2016-2017) 
Volunteer Experience 
• Volunteer Income Tax Assistance Program - Conduct Interviews with Taxpayers and 
Complete Tax Returns using TaxSlayer (2017-2018)  
 
Honors 
• Alpha Zeta – Agricultural Honor Society  
• Modeled in Molly & Gidget’s Girls Night Out Fashion Show at the Miss Rodeo South 
Dakota 2019 Pageant  
• Emcee for UNL’s East Campus unveiling of the brand: In Our Grit Our Glory  
• Selected for the American Soybean Association and Valent’s Ag Voices of the Future 
Program in DC – Summer 2018  
• Selected for the Nebraska Corn Grower’s Association Corn Congress Leadership Trip – 
Summer 2018  
• Nebraska Corn and Soy Ambassador 2018  
• Women In Agriculture Conference Scholarship Winner 2018 
• Neil E. Harlan Internship and Scholarship Recipient 2018 
• Introduced and Presented Award to Dr. Jeff Peterson at the Holling Award Banquet 2018 
• Appeared in RFI’s “Catch Up with Chuck” 2018 to Discuss Rural Econ. Development 
• Agricultural Futures of America Conference Attendee – 2016 and 2017 
• Dean’s List – Fall 2016, Fall 2017, Spring 2018 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
                          
 
 
 
 
 
                   Appendix   
Subject Property Pictures: 
Southwest corner of Subject Property, facing North. 
 
Southwest corner of Subject Property, facing East.  
 Stock Dam located on the Southeast side of subject property, facing northwest.  
 
Stock Dam located on Southeast side of subject property, facing south east. This view shows the 
natural low spot/wet land that was present in this area of the field which is the reason why the 
stock dam was placed in this location. This allows for cattle to graze, but since it is not tillable or 
relevant to crop production, it was not valued separately.   
 Location of subject and comparable properties in South Dakota.  
 
 
Location of the Subject Property in Prosper Township.  
  
 
 
 
 
 
 
 
  
Subject 
I 
II 
  
Comparable Sale IV was omitted due to improvements on the land.  
V 
III 
VI 
Subject 
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